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$PpULTXH�GX�QRUG��6LSKD� IODYD�HVW� HVVHQWLHOOHPHQW� FRQQX� SRXU� OHV� GpJkWV� TX¶LO� FDXVH� VXU� OD� FDQQH� j�
VXFUH�� G¶R�� VRQ� QRP� GH� © SXFHURQ� MDXQH� GH� OD� FDQQH� j� VXFUH ª��0DLV� FH� UDYDJHXU� V¶DWWDTXH� j� GH� QRPEUHXVHV������
JUDPLQpHV�� TXHOOHV� VRLHQW� FXOWLYpHV� RX� VDXYDJHV�� HW� GRQF� j� FHOOHV� GH� QRV� SUDLULHV�� 6HV� SLTXUHV� SURYRTXHQW� XQ����
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SHXW�DYRLU�VXU�OH�UHQGHPHQW�RX�OD�TXDOLWp�GHV�IRXUUDJHV��PDLV�QRXV�GHPDQGRQV�j�WRXV�OHV�pOHYHXUV�UHPDUTXDQW�VD�
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9RXV�SRXYH]�WpOpFKDUJHU�OD�ILFKH�SK\WRVDQLWDLUH�GH��
6LSKD�IODYD�VXU���KWWS���ZZZ�EVY-UHXQLRQ�IU� 

6LSKD�IODYD��OH�SXFHURQ�TXL�V¶DWWDTXH�DX[�SUDLULHV 

$R�W����� 

 3UpVHQW�j� O¶LOH�0DXULFH�GHSXLV�GpEXW������� OH�SXFHURQ� MDXQH�6LSKD� IODYD��D�pWp� LGHQWLILp�j� OD�5pXQLRQ�HQ��
RFWREUH� ����� GDQV� OD� ]RQH� GH� OD� 0DUH�� VXU� OD� FRPPXQH� GH� 6DLQWH� 0DULH�� 0RLQV� G¶XQ� DQ� SOXV� WDUG�� RQ� OH�������
UHWURXYH�VXU����FRPPXQHV�GH�O¶vOH� 

4XRL�GH�QHXI�GDQV�OH�UpVHDX" 
 /H�5,7$�$QLPDO����DQV�GpMj� 

 /H��qPH�&RPLWp�GH�3LORWDJH�5pJLRQDO�GX�5,7$�$QLPDO�V¶HVW�WHQX�OH����MXLQ�GHUQLHU�j�OD�
6,&$� 5(9,$�� 6WUXFWXUHV� SLORWHV�� WHFKQLFLHQV�� pOHYHXUV�� FKHUFKHXUV�� YpWpULQDLUHV«� SDV�
PRLQV� GH� ��� SHUVRQQHV� pWDLHQW� SUpVHQWHV� SRXU� IDLUH� XQ� SRLQW� VXU� OHV� DFWLRQV�PHQpHV������
GHSXLV�MXLQ������HW�YDOLGHU�OHV�IXWXUV�D[HV�GH�WUDYDLO�TXL�RULHQWHURQW�OH�FRPLWp�GH�VpOHFWLRQ�
GHV�$$3�5,7$� 
 /D�PDMRULWp�GHV�DFWLRQV�VDQLWDLUHV�VH�SRXUVXLYHQW���OD�OXWWH�FRQWUH�OHV�VDOPRQHOOHV�UHVWH�
XQH�SULRULWp�SRXU�OD�ILOLqUH�YRODLOOHV��O¶pSLGpPLRVXUYHLOODQFH�HW�OD�TXDOLWp�GH�O¶HDX�GHV�D[HV�
LPSRUWDQWV�SRXU�WRXWHV�OHV�ILOLqUHV��'HV�DFWLRQV�DSLFROHV�VRQW�YHQXHV��GHSXLV�FHWWH�DQQpH��
VH� UDMRXWHU� DX� SURJUDPPH� GX� 5,7$�� 6XU� OHV� QRXYHOOHV� DWWHQWHV� UHPRQWpHV� SDU� OHV�������������
SURIHVVLRQQHOV��RQ�QRWH�OH�SDUDVLWLVPH�LQWHUQH�GHV�UXPLQDQWV��OHV�OLWLqUHV�j�EDVH�GH�EUR\DW�
YpJpWDX[��RX�HQFRUH�OD�TXDOLWp�GX�ODLW��$XWUH�WKpPDWLTXH�VRXOHYpH��OD�OXWWH�FRQWUH�OHV�UDWV��HQ�
OLHQ� DYHF� OD� OHSWRVSLURVH�� TXL� UHVVRUW� FRPPH� XQH� SUREOpPDWLTXH� LPSRUWDQWH� SRXU� OHV������
H[SORLWDQWV� 
&{Wp�IRXUUDJHV�� OD�GHPDQGH�HVW� IRUWH�HW� OD� IHUWLOLVDWLRQ�V¶LQVFULW�FRPPH�XQ� OHYLHU�PDMHXU�
SRXU� DPpOLRUHU� OHV� UHQGHPHQWV� GHV� SUDLULHV�� /HV� SDUWHQDLUHV� SUpVHQWV� RQW� UpDIILUPp� OD�����
QpFHVVLWp�GH�PHWWUH�OHV�PR\HQV�VXU�OHV�IRXUUDJHV��DLQVL�TXH�VXU�O¶LPSRUWDQFH�GH�IDLUH�GX�
FRQVHLO� DJURQRPLTXH� HQ� pOHYDJH� �� © DYDQW�
G¶rWUH� pOHYHXU� GH� ERYLQV�� MH� VXLV� pOHYHXU�
G¶KHUEH ª�D�VRXOLJQp�XQ�pOHYHXU�GDQV�OD�VDOOH��
(W�SXLVTX¶RQ�SDUOH�GH� IHUWLOLVDWLRQ�� OD�JHVWLRQ�
GHV�HIIOXHQWV�HVW�pJDOHPHQW�XQH�GHV�SULRULWpV�
UHPRQWpHV�SDU�OHV�SURIHVVLRQQHOV�GHV�ILOLqUHV�
PRQRJDVWULTXHV��8Q�QRXYHO�D[H�GH�WUDYDLO�VXU�
OHTXHO� LO� YD� IDOORLU� VH� SHQFKHU� GDQV� OHV����������
SURFKDLQHV� VHPDLQHV�� $� YRLU� PDLQWHQDQW��
FRPPHQW� SUHQGUH� HQ� FRPSWH� FHV� QRXYHOOHV������
GHPDQGHV�YDOLGpHV�SDU�OH�&35��� 
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'HV�SDUWHQDLUHV�DWWHQWLIV�DX[�SUpVHQWDWLRQV 
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  /H� FRQWH[WH� WURSLFDO� UpXQLRQQDLV� IDYRULVH� OD������
SUpVHQFH� GH� QRPEUHX[� LQVHFWHV� WRXW� DX� ORQJ� GH��
O¶DQQpH�� 2U� LOV� VRQW� OHV� SULQFLSDX[� YHFWHXUV� G¶XQ��
FHUWDLQ�QRPEUH�GH�PDODGLHV��OHV�KpPRSDUDVLWRVHV�HW�

OHV�EDYLWHV��TXL�RQW�XQ�LPSDFW�VDQLWDLUH�HW�pFRQRPLTXH�VXU�OHV�FKHSWHOV�ORFDX[��3RXU�PDvWULVHU�FHV�PDODGLHV�LO�
HVW� GRQF� HVVHQWLHO� GH� SRXYRLU� FRQWU{OHU� FHV� YHFWHXUV� SDU� GHV� PR\HQV� GH� OXWWH� HIILFDFHV� HW� DJUR������������������
pFRORJLTXHPHQW�DFFHSWDEOHV��&¶HVW�GDQV�FHWWH�RSWLTXH�TXH�OH�*'6�RUJDQLVH��GDQV�OH�FDGUH�GX�5,7$�$QLPDO�
�HW�HQ�SDUWHQDULDW�DYHF�OH�&,5$'��O¶8QLYHUVLWp�GH�0RQWSHOOLHU�HW�OH�&OLQ*OREDO�����MRXUQpHV�GH�UpIOH[LRQ�DXWRXU�
GH�OD�OXWWH�LQWpJUpH��OHV����HW����VHSWHPEUH� 

 4X¶LO� V¶DJLVVH� GH� WLTXHV� RX� GH� VWRPR[HV�� FHV� LQVHFWHV� SLTXHXUV�������
YpKLFXOHQW� GHV� PDODGLHV� ERYLQHV� DSSHOpHV� ORFDOHPHQW� © SLUR ª� HW� TXL����
UHJURXSHQW� OHV�KpPRSDUDVLWRVHV�TXH�VRQW� O¶DQDSODVPRVH��OHV�EDEpVLRVHV�
RX� OD� FRZGULRVH�� 4XDQW-DX[� &XOLFRwGHV�� LOV� VRQW� OHV� SULQFLSDX[� YHFWHXUV�
GDQV� OD� WUDQVPLVVLRQ� GHV� EDYLWHV�� /HV� VWRPR[HV� VHUDLHQW� pJDOHPHQW����
LPSOLTXpV�GDQV�OD�WUDQVPLVVLRQ�GH�OD�/HXFRVH�%RYLQH�(Q]RWLTXH�� 
0DLV�TXH�VDLW-RQ�GH�FHV� LQVHFWHV�YHFWHXUV�"�4XHO� U{OH� MRXHQW-LOV�GDQV� OD��������
WUDQVPLVVLRQ�GHV�PDODGLHV�"�4XHOV�VRQW� OHV�PR\HQV�GH� OXWWHV�H[LVWDQWV"�
4XHOV� PR\HQV� SHXW-RQ� GpSOR\HU� j� OD� 5pXQLRQ� "���� 6RQW� DXWDQW� GH�������
TXHVWLRQV� DX[TXHOOHV� OHV� SDUWHQDLUHV� SUpVHQWV� j� FHV� �� MRXUQpHV� YRQW����
WHQWHU�GH�UpSRQGUH� 
7URLV� GHPL-MRXUQpHV� VHURQW� FRQVDFUpHV� j� O¶pWDW� GHV� OLHX[� GHV����������������
FRQQDLVVDQFHV��pFRORJLH��PR\HQV�GH�OXWWH�HW�PDODGLHV�WUDQVPLVHV�SDU�OHV�
DUWKURSRGHV�YHFWHXUV�TXH�VRQW�OHV�&XOLFRwGHV��OHV�WLTXHV�HW�OHV�VWRPR[HV��
SUpVHQWV� j� OD� 5pXQLRQ�� 6L� OHV� KpPRSDUDVLWRVHV� HW� OHV� EDYLWHV� VRQW��������
DFWXHOOHPHQW� pWXGLpHV� GDQV� OH� FDGUH� GHV� DFWLRQV� GX� 5,7$�� RX� RQW� IDLW���
O¶REMHW�G¶pWXGHV�DQWpULHXUHV��WDQW�VXU�OD�FLUFXODWLRQ�GHV�YLUXV�TXH�VXU�FHOOH�
GHV� YHFWHXUV�� LO� UHVWH� LQGLVSHQVDEOH� G¶DYRLU� XQH� DSSURFKH� FRPPXQH� HW�
FRQFHUWpH� SRXU� PHWWUH� HQ� SODFH� XQH� OXWWH� HIILFDFH�� &DU� OD� WRSRORJLH�� OH��
FOLPDW� GH� QRWUH� WHUULWRLUH� HW� OD� SUR[LPLWp� GHV� pOHYDJHV� IDYRULVHQW� XQH�����
FLUFXODWLRQ�GHV�YHFWHXUV�GH�FKHSWHO�j�FKHSWHO�TXL�QpFHVVLWH�XQH�VWUDWpJLH�FROOHFWLYH�GH�OXWWH�LQWpJUpH�� 

&¶HVW�FHW�HQJDJHPHQW�FROOHFWLI�TXL�HVW�DWWHQGX�j�O¶LVVXH�GH�FHV�WUDYDX[�TXL�
UpXQLURQW� GHV� VFLHQWLILTXHV�� GHV� YpWpULQDLUHV�� GHV� WHFKQLFLHQV� HW� GHV������
pOHYHXUV� PDLV� pJDOHPHQW� OHV� FROOHFWLYLWpV� ORFDOHV� HW� WHUULWRULDOHV�� DILQ� GH�
VHQVLELOLVHU�HW� G¶LPSOLTXHU� FKDFXQ�VXU� O¶LPSRUWDQFH�HW� OHV�HQMHX[�GH�FHWWH�
OXWWH��/¶REMHFWLI�HVW�GH��YDOLGHU�FROOpJLDOHPHQW�XQH�SROLWLTXH�GH�OXWWH�SRXU�OHV�
SURFKDLQHV� DQQpHV� TXL� WLHQGUD� FRPSWH� GHV� HQMHX[� VDQLWDLUHV� HW�������������
HQYLURQQHPHQWDX[� 

 'HV� © FDIpV� pOHYHXUV ª� VH� VRQW�
WHQXV�DX[���FRLQV�GH�O¶vOH�HQWUH�ILQ�MXLOOHW�
HW� PL-DR�W� DILQ� GH� SUpSDUHU� FHV� (WDWV�
*pQpUDX[��&HV� UHQGH]-YRXV�RQW�pWp�XQ�
VXFFqV�DXSUqV�GHV�pOHYHXUV� 

/D�OXWWH�LQWpJUpH�FRQWUH�OHV�YHFWHXUV 

 

&HX[�TXL�SDUWHQW�HW�FHX[�TXL�DUULYHQW��� 

0DULQD� )($7-*8/7=*2))��VHFUpWDLUH�JpQpUDOH�
GH�O¶LQWHUSURIHVVLRQ�YLDQGH�$5,%(9-$5,9��D�TXLWWp�
VHV�IRQFWLRQV�ILQ� MXLQ�SRXU�GH�QRXYHOOHV�DYHQWXUHV�
DSUqV����DQQpHV�DX�VHUYLFH�GH�O¶pOHYDJH� 

6pEDVWLHQ�/(6$*(�HVW�OH�QRXYHDX�FKHI�GX�S{OH�
© PDUFKpV� HW� ILOLqUHV ª� GX� 6($)� j� OD� '$$)�� ,O������
VXFFqGH� j� /LRQHO� /(9(7�� DSSHOp� j� G¶DXWUHV������
PLVVLRQV� 

-HDQ-0DUF�)5$1&2,6���GLUHFWHXU��DOLPHQWDWLRQ��
pOHYDJH� j� O¶85&223$�� D� TXLWWp� O¶HQWUHSULVH� ILQ�
MXLQ��$YHF�VRQ�FDUDFWqUH�ELHQ�WUHPSp�LO�YD�SUHVTXH�
QRXV�PDQTXHU���%RQQH�FKDQFH�SRXU�OD�VXLWH� 

,O�HVW�UHPSODFp�SDU��*XLOODXPH�0$,//27� 

%HUWUDQG� *8,=$5'� D� SULV� VHV� IRQFWLRQV� GH�
GLUHFWHXU�DGMRLQW�GH� OD�'$$)� �GHSXLV�GpEXW� MXLOOHW��
1RXV�OXL�VRXKDLWRQV�OD�ELHQYHQXH�VXU�QRWUH�vOH� 



/¶pFKR�GX�UpVHDX�1�����������������  �� 

 

 &HV�SHWLWV�PRXFKHURQV�SLTXHXUV��SUHVTXH� LQYLVLEOHV�j� O¶°LO�QX� �HQWUH���HW���PP�GH�
ORQJ���MRXHQW�XQ�U{OH�GDQV�OD�WUDQVPLVVLRQ�GHV�YLUXV�GH�OD�ILqYUH�FDWDUUKDOH�RYLQH��)&2��
HW�GH�OD�ILqYUH�KpPRUUDJLTXH�GHV�FHUYLGpV��(+'���UHJURXSpHV�VRXV�OH�QRP�GH�© EDYLWHV ª��
&HV� PDODGLHV� TXL� DIIHFWHQW� GH� IDoRQ� pSLVRGLTXHV� OHV� FKHSWHOV� GH� UXPLQDQWV� �ERYLQV��
FHUIV��RYLQV�HW�FDSULQV��SHXYHQW�DYRLU�XQ�LPSDFW�pFRQRPLTXH�QRQ�QpJOLJHDEOH��/H�*'6�HW�
OH� &LUDG� WUDYDLOOHQW�� GHSXLV� ������ VXU� XQ� VXLYL� GH� FHV� PRXFKHURQV� KpPDWRSKDJHV������
/¶REMHFWLI� HVW� GH�PLHX[� FRQQDvWUH� FHV� YHFWHXUV� SRXU�PHWWUH� HQ� SODFH� GHV�PHVXUHV� GH�

OXWWH�HW�GH�FRQWU{OH�GHV�SRSXODWLRQV�GH�&XOLFRLGHV�HIILFDFHV� 
 6L�GHSXLV������� RQ� VDYDLW� TXH���HVSqFHV�GH�&XOLFRLGHV� pWDLHQW� SUpVHQWHV�j� OD��
5pXQLRQ��GRQW����&��EROLWLQRV�HW�&��LPLFROD��YHFWULFHV�DYpUpHV�GH�EDYLWHV�HW�XQH��qPH�
�&�� HQGHUOHLQL�� IRUWHPHQW� VXVSHFWpH� GDQV� FHWWH� WUDQVPLVVLRQ�� HQ� UHYDQFKH�� RQ����
FRQQDLVVDLW� PRLQV� OHXU� UpSDUWLWLRQ� VSDWLDOH� HW� OHXU� G\QDPLTXH� WHPSRUHOOH�� &¶HVW�
FKRVH�IDLWH�JUkFH�j���FDPSDJQHV�GH�SLpJHDJH�HIIHFWXpHV�HQ�SDUWHQDULDW�SDU�OH�*'6�
HW� OH�&LUDG��(QWUH� MDQYLHU������HW� IpYULHU�������XQ�VXLYL�GH����PRLV�GDQV����VLWHV�
UpSDUWLV� VXU� O¶vOH�D�SHUPLV�GH�GUHVVHU� OD�G\QDPLTXH�VDLVRQQLqUH��'HUQLqUHPHQW�� XQ�
LQYHQWDLUH� LQFOXDQW�����VLWHV�D�pWp�UpDOLVp�SRXU�DPpOLRUHU� OHV�FRQQDLVVDQFHV�VXU� OD�
UpSDUWLWLRQ�VSDWLDOH�GHV�HVSqFHV��$X�WRWDO�FH�VRQW�SOXV�GH�����PLOOLRQV�GH�&XOLFRLGHV�

VXU�OD��qUH�FDPSDJQH�HW��������VXU�OD��pPH�TXL�RQW�pWp����
FROOHFWpV�� DXWDQW� GLUH� XQ� WUDYDLO� FRORVVDO� GH� SRVH� HW�
UHOqYH�GH�SLqJHV��GH�WUL�HW�GH�FRPSWDJH�� 

3OXV�SUpFLVpPHQW�� OD��qPH� FDPSDJQH�GH�PDUV������D�����
SHUPLV� GH� UpDOLVHU� XQH� FDUWRJUDSKLH� GH� OD� GLVWULEXWLRQ�
GHV� HVSqFHV� HW� GH� OHXU� DERQGDQFH�� $� SDUW� TXHOTXHV�
VLWHV� DYHF� GHV� DERQGDQFHV� pOHYpHV� �SOXV� GH� �� ����
&XOLFRLGHV� �� QXLW� GH� FDSWXUH��� LO V¶DYqUH� TXH� FHOOHV-FL�
VRQW�HQ�GHVVRXV�GH�FH�TXL�SHXW�rWUH�DWWHQGX�HW� UHVWH�
IDLEOH� SRXU� XQH� vOH� WURSLFDOH� DYHF� GHV� FRQGLWLRQV������
FOLPDWLTXHV�IDYRUDEOHV��3DU�DLOOHXUV��FRPPH�OH�PRQWUH�
OD� FDUWH�� &�� LPLFROD� �HQ� MDXQH�� DSSDUDvW� FRPPH� XQH�
HVSqFH� GHV� EDVVHV� DOWLWXGHV�� SUpVHQWH� VXU� WRXWH� O¶vOH��
&�� EROLWLQRV� �HQ� YHUW�� VHUDLW� SOXW{W� XQH� HVSqFH� GH�PL-
DOWLWXGH� HW� &�� HQGHUOHLQL� �HQ� URXJH�� XQH� HVSqFH�������
SUpVHQWH� GDQV� O¶(VW� HW� GDQV� OHV� EDVVHV� DOWLWXGHV� GH�

O¶2XHVW��(QILQ���&��NLEDWLHQVLV��HQ�EOHX��HVW�WUqV�DERQGDQWH�GDQV�OHV�+DXWV��7RXWHV�OHV�GRQQpHV�UHFXHLOOLHV�YRQW�IDLUH�
O¶REMHW�G¶DQDO\VHV�VWDWLVWLTXHV�DSSURIRQGLHV�SRXU�FUpHU�XQ�
PRGqOH�GH�GLVWULEXWLRQ�GH�FHV�PRXFKHURQV�VXU�OHTXHO�OHV�
WHFKQLFLHQV� SRXUURQW� V¶DSSX\HU� SRXU� VHQVLELOLVHU� OHV����
pOHYHXUV�DX�ULVTXH�GH�EDYLWHV�� 
'HX[� UHVWLWXWLRQV� GH� FHV� UpVXOWDWV� VRQW� SUpYXHV� HQ������
VHSWHPEUH� SRXU� OHV� pOHYHXUV� D\DQW� SDUWLFLSp� j� FHV�����
FDPSDJQHV��DLQVL�TXH�SRXU� OHV�WHFKQLFLHQV�G¶pOHYDJH��FI�
DJHQGD��� 

 /H�PLQLVWUH�GH�O¶DJULFXOWXUH�HW�GH�O¶DOLPHQWDWLRQ��6WpSKDQH�
75$9(57��pWDLW�j�/D�5pXQLRQ�OHV����HW����MXLOOHW�GHUQLHUV��8QH�
RFFDVLRQ��GH�PHWWUH�HQ�DYDQW�OHV�G\QDPLTXHV�G¶LQQRYDWLRQV�GHV�
5,7$�KRUWLFROH�HW�FDQQH� 

/HV�FXOLFRwGHV 

� 
 

� 

����ǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬĐŚĂŶŶĞůͬZ/d��ĂŶŝŵĂů 

 

/D�TXDOLWp�GH�O¶HDX�GH�ERLVVRQ� 
HQ�pOHYDJH 

5HWRXU�HQ�LPDJHV�VXU�O¶DFWLRQ�© 4XDOLWp�GH�O¶HDX ª�SRUWpH�
SDU�OH�*'6�DX�WUDYHUV�GH���H[SORLWDWLRQV��XQH�DYLFROH�HW�
XQH�SRUFLQH�� 
3RXU� UDSSHO�� FHWWH� DFWLRQ� D�
SRXU� REMHFWLI� G¶DSSRUWHU� � GHV�
VROXWLRQV� FRQFUqWHV� DX[�
pOHYHXUV� SRXU� TX¶LOV� SXLVVHQW��
GLVWULEXHU�XQH�HDX�GH�TXDOLWp�
j�OHXUV�DQLPDX[� 

�Ŷ�ůŝŐŶĞ 
��ƐƵƌ�ŶŽƚƌĞ�ĐŚĂŠŶĞ 

8Q�JUDQG�PHUFL�DX[�pOHYHXUV��%HUQDUG�0$,//27��$9,32/(��HW�
2OLYLHU� �-8/,(��&335��SRXU� OHXU�DFFXHLO�HW�j� O¶pTXLSH�KRUV-VRO�
GX�*'6�SRXU�VD�GLVSRQLELOLWp� 

3LqJHV�j�&XOLFRLGHV 

&UpGLW�SKRWR���&,5$'�*'6 
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$QLPDWLRQ�)5&$ 
&RQWDFW��3DVFDOH�$&+$5' 
7HO���������������� 
S�DFKDUG�IUFD#RUDQJH�IU 

'LUHFWHXU�GH�SXEOLFDWLRQ��3DWULFN�+2$5($8 

5pGDFWLRQ���3DVFDOH�$&+$5' 

&UpGLWV�SKRWRV��5,7$ 

 

6L�YRXV�VRXKDLWH]�UpGLJHU�XQ�DUWLFOH�SRXU�OH�SURFKDLQ�
QXPpUR��PHUFL�GH�FRQWDFWHU�O¶DQLPDWULFH�5,7$� 

/¶�LQWHU-'20 

  /¶DJHQGD 
Ź/HV�(WDWV�*pQpUDX[�GH� OD�6DQWp�$QLPDOH� OHV����
HW����VHSWHPEUH�j�O¶HVSDFH�7DPDUXQ�GH�OD�6DOLQH� 
Ź/HV� DWHOLHUV� &XOLFRwGHV�� OH� ��� VHSWHPEUH� j� OD��
6,&$�5(9,$� j� 6W� 3LHUUH� HW� OH� ��� VHSWHPEUH� j� OD�
VDOOH�5D\PRQG�%DUUH�j�%UDV-3DQRQ 
Ź/HV�5HQFRQWUHV�$JURIHUW¶,OHV� -XQLRU��OHV��������
HW����RFWREUH�DX� O\FpH�DJULFROH�GH�6W�-RVHSK�HW�j�������������
O¶$50(/)+/25 
Ź3URFKDLQ�&35�5,7$�$QLPDO�OH����GpFHPEUH 

 

3URFKDLQHV�IRUPDWLRQV� 
 

© (GXFDWLRQ� HW� GUHVVDJH� GX� FKLHQ� GH�����������
WURXSHDX���LQLWLDWLRQ ª��OH������������ 
 

© &KRLVLU� VRQ� FKLHQ� GH� WURXSHDX� HW� SUpSDUHU�
VRQ�DUULYpH�VXU�O¶H[SORLWDWLRQ ª���OH����������� 
 

© &RPSUHQGUH�HW�pYDOXHU�OH�ELHQ-rWUH�DQLPDO�HQ�
pOHYDJH�GH�UXPLQDQWV ª��OH����������� 
 

&HV�IRUPDWLRQV�VRQW�RUJDQLVpHV�SDU�OH�*'6 
5HQVHLJQHPHQWV�DX���������������� 

 

6L�QRXV�VRPPHV�FRQVFLHQW�GHV�HQMHX[�OLpV�j�FH�PRGqOH�
GH�SURGXFWLRQ�HW�TX¶XQH�YRORQWp�G¶\�WHQGUH�VH�IDLW�VHQWLU��
GH� QRPEUHX[� TXHVWLRQQHPHQWV� GHPHXUHQW� VXU� OHV�����
SURGXFWLRQV� DQLPDOHV�� QRWDPPHQW� HQ� WHUPHV� GH��������
UpIpUHQFHV� pFRQRPLTXHV�� G¶DOLPHQWDWLRQ� RX� GH� JHVWLRQ�
GHV�ELR�DJUHVVHXUV� 

/¶D[H���GX�SURJUDPPH�QDWLRQDO�GRLW�SHUPHWWUH�G¶LPSXOVHU�
FHWWH� G\QDPLTXH� HW� OHV� 5,7$� SHXYHQW� rWUH� XQ� OLHX�
G¶pFKDQJHV� SULYLOpJLpV� SRXU� OD� PLVH� HQ� SODFH� GH� FHV�
PRGHV� GH� SURGXFWLRQ� GDQV� QRV� '20�� 8Q� JURXSH� GH��
WUDYDLO�GRLW�VH�PHWWUH�HQ�SODFH�GqV�VHSWHPEUH� 
 

3URJUDPPH�j�WpOpFKDUJHU�VXU���KWWS���DJULFXOWXUH�JRXY�IU 

��7UDQV$JUL'RP 
 /H� SURMHW� 7UDQV$JUL'RP� -� © $FFHQWXHU� OD� V\QHUJLH�
HQWUH� WHUULWRLUHV� HW� DFWHXUV� GHV� 5,7$� SRXU� DVVXUHU� OD��
WUDQVLWLRQ�DJUR�pFRORJLTXH�HQ�2XWUH-PHU ª�-�D�UHoX�XQ��HU�
DYLV�IDYRUDEOH�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH�� 

5DSSHORQV� TXH� FH� SURMHW� ILQDQFp� SDU� 5pVHDX� 5XUDO����
1DWLRQDO�HW�OH�)($'(5�HVW�SRUWp�SDU�OH�&LUDG�� 

KWWS���FRDWLV�ULWD-GRP�IU 

/H�SURJUDPPH� 

$PELWLRQ�%LR����� 

  

 /H� ��� MXLQ� GHUQLHU�� 6WpSKDQH�75$9(57�� OH�PLQLVWUH�
GH� O¶DJULFXOWXUH� HW� GH� O¶DOLPHQWDWLRQ�� D� SUpVHQWp� FH������
SURJUDPPH� GRWp� G¶XQH� HQYHORSSH� GH� ���� PLOOLDUG������
G¶HXURV��/¶REMHFWLI�HVW�GH�GpYHORSSHU�OHV�SURGXFWLRQV�%LR�
GH�O¶DPRQW�j�O¶DYDO�QRWDPPHQW�HQ�UHQIRUoDQW�OHV�PR\HQV�
G¶DFFRPSDJQHPHQW�j�OD�FRQYHUVLRQ�HW�j�OD�VWUXFWXUDWLRQ�
GH�FHWWH�ILOLqUH��6XU���D[HV�TXH�FRPSRUWH�FH�SURJUDPPH��
OH� GHUQLHU� HVW� VSpFLILTXHPHQW� FRQVDFUp� DX[� '20� SRXU�
© LPSXOVHU�XQH�G\QDPLTXH�GH�FRQYHUVLRQ�j� O¶DJULFXOWXUH�
ELRORJLTXH ª� 

(Q�������RQ�UHFHQVDLW�����SURGXFWHXUV�ELR�VXU������KD�
SRXU�O¶HQVHPEOH�GHV�'20��&¶HVW�OD�*X\DQH�TXL�V¶LPSRVH�
FRPPH� OHDGHU� HQ� WHUPHV� GH� VXUIDFHV� FHUWLILpHV�� DYHF����
����� KD� GH� VXUIDFHV� IRXUUDJqUHV� %LR�� &RQFHUQDQW� OHV�
SURGXFWLRQV� DQLPDOHV�� KRUPLV� GHV� SRXOHV� SRQGHXVHV�
SUpVHQWHV� GDQV� �� GHV� �� '20�� OHV� DXWUHV� SURGXFWLRQV�
VRQW�SHX�UHSUpVHQWpHV��YRLU�LQH[LVWDQWHV�� 

 

 

 /RUV� GHV� GHUQLqUHV� UHQFRQWUHV� DQQXHOOHV� GHV� 5,7$�
HQ�PDUV�GHUQLHU�j�3DULV��XQH�VpTXHQFH�D�pWp�FRQVDFUpH�
j� O¶DJULFXOWXUH� ELRORJLTXH�� /¶REMHFWLI� pWDLW� G¶pFKDQJHU���
DXWRXU� GHV� FRQWUDLQWHV� HW� OHYLHUV� GH� GpYHORSSHPHQW� GH�������
O¶DJULFXOWXUH�ELRORJLTXH�GDQV� OHV�'20��6RQW� LQWHUYHQXV��
OH�PLQLVWqUH�GH�O¶DJULFXOWXUH�HW�GH�O¶DOLPHQWDWLRQ��O¶$JHQFH�
%LR� HW� O¶,7$%� �O¶,QVWLWXW� 7HFKQLTXH� GH� O¶$JULFXOWXUH��������
%LRORJLTXH�� GpMj� WUqV� LPSOLTXp� GDQV� OHV� 5,7$��� 8QH����
SUpVHQWDWLRQ� GH� O¶DJULFXOWXUH� %LR� HQ� 0DUWLQLTXH� HW� OH����
WpPRLJQDJH�G¶XQH�DJULFXOWULFH�GH�/D�5pXQLRQ�RQW�FO{WXUp�
FHV�pFKDQJHV�� 

 9DFKHV� 
DOODLWDQWHV 

3RXOHWV� 
GH�FKDLU 

3RXOHV� 
SRQGHXVHV� 

5XFKHV� 

*XDGHORXSH� - ���� ���� - 

0DUWLQLTXH� �� - ��� - 

*X\DQH� ��� - ���� - 

/D�5pXQLRQ - - ���� ��� 

0D\RWWH - - - - 

6RXUFHV������$JHQFH�%,2�2& 

5HWURXYH]�WRXWH�O¶DFWXDOLWp�GHV�
5,7$�GDQV�OHV�'20�VXU� 


